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History
Nearly 40% of all gold mined during recorded history has come in the past 120 years from "the Rand" – the Witwatersrand Basin in South Africa, for which the country’s currency gets its name. Scientists estimate roughly one-third of the world's gold resources remain to be mined from the nine million acres of this ancient lake or sea bed.
 

South Africa’s inclination for mining can be traced to the early Iron Age – 300 to 1000 AD – when copper and iron deposits were mined at Phalaborwa. This continued during the Late Iron Age – 1000 to 1800 AD – when mining was intensified and hundreds of mines existed. By 1870, a mining revolution had begun and today the industry continues to evolve.
Present
Today, mining (the country’s largest industry sector) and related activities continue to drive growth, investment, and industrialization in South Africa. In fact, the Johannesburg Stock Exchange was established to accommodate the capital requirements of the mining industry and is the world’s 17th largest stock exchange. The mining industry employs over 400,000 workers (despite a layoff of more than 100,000 in 1995) in South Africa, makes up over 25% of total exports, and contributes 7.5% of the country’s total Gross Domestic Product (R66.8 billion). 
South Africa is the world’s number 1 producer of Platinum Group Metals (50%), Chrome (37%), and Gold (15%) and the world’s number 5 producer of Coal, Diamonds, and Aluminum.
Future
The mining industry has seen some pretty standard changes in recent years, with the ‘unbundling’ and restructuring of mining finance houses and the closure of famous mines. However, the structure of the mining industry is set to change dramatically. South Africa’s new Mining Charter cedes all mineral rights to the state and introduces an empowerment component for all future mining developments in the country. Called a “recipe for disaster” by some, the policy aimed at altering the racial composition of the mining industry places the racial classification of each applicant at the center of the selection process, instead of the worker's ability to do the job. In other words, one of the mining companies' most important business decisions – the hiring of workers – will be dependent upon non-business-related criteria. Thus, the long-term returns on investment are uncertain at best.
Luckily, the South African economy has succeeded in reducing its dependency on the gold price in recent years. In general, the economy is striving to shift away from its one-sided orientation as a raw material exporter. In the future, the proportion of semi-finished and finished products in the entire export volume will be increased by a capital-intensive modernization of the industrial structures.
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� South Africa’s gold-bearing reefs are mined down to over 13,000 feet and have not yet bottomed out. The capital required for such deep mining meant that, from the start, large mining houses capable of raising finances were essential. However, the deep mines of South Africa almost belong to another era. Development of new shafts is slow and costly compared to open pit operations that can be quickly brought on-stream in Australia, Peru, and the United States.





